WKH KHDUW RI IRRG

$XIXVW

HQJHU .QLYHV 9HUGH &RRNLQJ &ODVVHV

KHQ LW FRPHV WR FKHI«V NQIHYKND Y MHHQ G XW R SSHILHY HNUQ WXH
PRVWO\ EHFDXVH LW«V ZKDW P XVHHGCGW R W, WR YN\HQ D Y\HL\° D@ 9

WKH %ODGH GRHV ZLWK KDQG JXRR/Y LLH FSKICDUMFRN HU R RPUW K
ZRQGHULQJ

®+HDYI| LV JRRG +HDYI| LV UHONDERX FDQ WOZPHW Ee Wy KR P .
LW

2N PD\EH QRW WKDW ODVW SDUW,

$ QXPEHU RI IRRG EORJJHUV DQGHRWKHW WG G\LBD \D\S U NVFAHW
RQO\ WHVW GULYH VRPH (XURSHDKUV\E XOH DNOMR MR IORP URC

FRRN VRPH 6RXWKHUQ ,WDOLDQ LRRG RZRM$QWRQ GRFKXIIR
9HUGH 5HVWDXUDQW %DU



$IWHU D PHHW JUHHW DQG VRPH PBQFRPH EHYHH VINIHVL ZO
ORQJ LQGXVWULDO VWHHO FRS @WHUV¥RPRH UWLVDIOK ARRIN. @ §
VFKRRO ZLWK HTXLSPHQW WK DRHUFX ZGNQL® FKO® L DK B UFHRE
D UDFN VWDFNHG ZLWK ORDG VRR 8 KIRWHK HQQ $R GWPX.QHDWWH O Q

$W HDFK VWDWLRQ WKHUH DUHQE WD RIGHD MND EIR[ DY) & RRDWND O
NQLIH IURP :HQJHU ,W«V D EUDBBHWYKIOW KOQW HIUHH® W KHH DX
PDUNHW DV OHDVW ZKHUH NLWFKHQ NQLYHV DUH FRQFHUQ

&KHI $QWRQLR 5XJJHULQR DORQ®@JZARUMWKWKH DRODWWY I/ & W REXKI
&DODEULDQ RQH SRW PXVVHO BRIMVX\« WQIDWLYHK UHIRKQWRI

&DODEULD ORFDWHG DW WKH VRKHNWHRBBOQHRREY R/ QG & HR % RRLY
\RX ZLOO



7KH PXVVHO GLVK LV YHU\ VLPS3GH DK)GTKHUHDIXHRNFWRIG U
NQLIH ZDV XOWUD VKDUS PDARLIDA NRRIBOWD HARUN &LWKKH

, I DFFRUGLQJ WR %RULV WXAMLIOW GH RQHEHED A KEH®E. DEL O
IRUJHG NQLIHV KDYH LW LV VFEDWH¥YODGMWWKH\«UH TXLWH K

, I \RX«UH PRUH LQWR OLJKWHL \NHM YRH VO W K MAH OW\R DKPCSYHHG |
ZKLFK ZH ZHUH DEOH WR SOD\ DAIKXQXVIL WK WK DAHO @ W7 KHRC

OLNH LQ P\ KDQGV $V , VDLG YHWY XVH WR KHDYLHU NQL

$IWHU DERXW D PLQXWH RI SUHS P@ & PHFRWEIH RI PLQXWH

,ZH HQG XS ZLWK D VXSHUE PXVVHO HQWUHH IRU RQH



,W«V DPD]LQJ KRZ OLWWOH WEZMW QCGWR BQGOYIK WK DO RUSWU |
VXFK TUHVK IODYRXUV 7KLVLIQWD EH VK GMKDIWW,R PO FH® X B H
GLQQHU UHSHUWRLUH

J\RX«UH LQWHUHVWHG LQ MVKH (UM PLSS HQ ,ROX BRIRINX WRW |$

'LWK D GLVK RI WKLV QDWXUHS DMWWHK S D/QORS3BRUW KX DWW,k @/ F
XS DOO WKH MXLFHV ZLWK VRFPHD YUSIOKBVHD & JROQIGUWXE® G H
7KH FODVV ZDV DOVR JLYHQ D TXQFNWHK KB WHKD RX IKQ B MIKDHIG
D ZLQWHU FODVVLF NQRZQ DV RVER ERF¥FRQJZ DM K LLHQAHRIX DRI
DIWHUZDUGYV

‘H IRUJR WKH SURFHVV RI PDNLQJKW KHYGCG LAKK MKKEIRXOIK \WHD
WRR ORQJ GXH WR WKH DPRXQW RR N WKH IRHVIVAR BN 6 RW RQWOM
ZH VWLFN MXVW WR WKH SUHS RI WKH PLVH HQ SODFH

,W«V UHDOO\ MXVW DQ H[FXVNQAR F\O BR PH FPRYG DLONK SWOHF
RXU NQLIH VNLOOV RU LQ P\RM®S/®D LODFW KHHUHG@ID QR FFD V F



2QFH ZH«UH GRQH SOD\LQJ HU, VAPHEDXQRS WWHSMVWR Y SVEEHDR VYU F
WKH NLWFKHQ DQG WDNH RXU W&B HHY 2KW W LZQREXGIGWRDVE KOHHLY/ Z
WKH IR\HU DUHD Rl WKH FRRNLHQ B BRXWRROQS$, WHKOHMHQFRHXD U
RXU FRQVXPSWLRQ

6WXIIHG ]XFFKLQL IORZHU ZDV W RRIQW KN IKIODLD \ZWW K WD Y |
EDWWHU FUHDP\ FKHHVH ILOOLQJDGGGDVKRPYW G B\DW PRIV EQV



7KH PDLQ RVVR EXFR LV VLPS@H ZKWMN LRMOWH PUH K WQW WL R
KRQHVW ZLWK LWV IODYRXUV G KHW HG/ ®JWF R Q WWKLLYQHIG FRLPy
UHJDUGV WR WKH GLVK 7KH PHDW LYKW HIREG W KW KIH @ B X R
RI VPRRWK PDVK SRWDWRHV WDBWWRNVGMXIVWKGLNHFERW D W Rv
FUHDP DQG EXWWHU RIWHQ EULQJ

'"HVSLWH WKH IDQF\ WDEOH VHMWMNLRDVW KN BLE GPARHRG OLLIW V
DPRQJVW VWUDQJHUV IRU WKMHXFRVO\LS$B WWKRPW FHRGW HG1 B!



'H ILQLVK RIl WKH HYHQLQJ ZLWIOR® SMHYQY Bl F\R VRW DL P\RFQUAYHH G
FUXQFK\ ZDIHU RI DOPRQG ELVFRWWL

ILPRQFHOOR D OHPRQ OLTXHXU®RIVRXSANMNBIQ VWDDUDWHR U
VXEWOH FLWUXV WDQJ WR WKHQRDHPRW W B QWKDW KB R RBVIDK K
$ OLIJKW ILQLVK WR D ZRQGHUIXO PHDO

$V ZH EHIDQ WR KHDG RIlI WR HKMHNHRR)XGU ZAMWRHUIM L QW RKW |
MRXUQH\ KRPH ZH ZHUH SUHVHQWWIGDAIN. \& K «\& KXV ¥ I UN DNLQQ LY}

GXULQJ WKH FRRNLQJ FODVV FOSDDUQHIRDJGIWHERJE D DOIYQC
XQH[SHFWHG VXUSULVHG 7KDQNV :HQJHU



